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National Stock Exchange of India Limited BSE Limited. 

Exchange Plaza, 5" Floor, Plot No. C/1, Phiroze Jeejeebhoy Towers, 

G-Block, Bandra-Kurla Complex, Dalal Street, 

Bandra (E), Mumbai-400051. Mumbai-400001. 

Symbol: MONTECARLO 
Scrip Code: 538836   

  

Sub: Outcome of Board Meeting 

Dear Sir /Madam, 

Pursuant to Regulation 30 and other applicable provisions of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, we would like to inform you that Board. of 

Directors of the Company in its Meeting held on June 24, 2020, have inter-alia, transacted the 

following businesses: 

1. Considered and approved the Audited Financial Results for the Quarter and Financial Year 

ended March 31, 2020 (Copy enclosed), along with the unmodified Auditor's Report 

received from M/s Walker Chandiok & Co. LLP, Statutory Auditors of the Company. 

2. Recommended a final dividend of = 5/-(Rupees Five Only) per Equity Share (Le. 50%) 

having Face Value of % 10/- (Rupees Ten Only) each for the Financial Year 2019-2020, The 

Final Dividend will be paid after approval of the Members at the ensuing Annual General 

Meeting of the Company. 

A declaration pursuant to Regulation 33 (3)(d) of SEBJ (LODR), 2015 is also enclosed herewith. 

The Board meeting was commenced at 02:30 P.M. and concluded at 06:00 P.M. 

Further, we would like to inform that due to prevailing Covid-19 pandemic, we will not be 

publishing the results in the newspaper(s) as required by Regulation 47 of the SEBI (Listing 

Obligations and Disclosures Requirements) Regulations, 2015, as per relaxations provided by 

SEBI vide its circular SEBI/HO/CFD/CMD1/CIR/P/2020/79, dated May 12, 2020. 

This is for your information and record. Kindly acknowledge the receipt and oblige. 

Thank You, 
Ru0 Fase. 

: LO. 
For MONTE CARLO FASHIONS LIMITED 
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Monte Carlo Fashions Limited 
Registered / Corporate Office : B-XXIX-106, G.T. Road, Sherpur, Ludhiana-141003, Punjab 

‘Tel.: 91-161-5048610-40, Fax: 91-161-5048650, Email: info@montecarlo.in, Website: http://www.montecarlocorporate.com, CEN: L51494PB2008PLC032059 

Statement of audited financial results for the quarter and for the year ended 31 March 2020 

@ intekis, unless otherwise stated) 

3 months ended Preceding Corresponding Year to date figures | Previous year ended 

Sc. No. |Particulacs (31 March 2020) 3 months ended (|3 months ended in the| for current period (1 March 2019) 

= (31 December 2019) previous year ended 
(31 March 2019) (31 March 2020) 

(Audited) (Unaudited) (Audited) (Audited) (Andited) 

fretcynetcs below) (eefer note 10) (sefer note 10) 
income 

1 Revenue from operations 10,946.65 40,340.21 9,578.36 72,561.32 65,637.47 

2 |Other income 101.52 ~ 346.89 566.87 1,151.79 1,822.85 
3 ‘Total menme (1+2) 11,048.17 40,687.10 10,145.23 73,713.11 67,460.32 

4 |Expenses 

fa) Cost of materials consumed 2,885.75 3,629.77 2,898.09 47,426.51 16,405.14 
(b) Purchase of stock-intrade 4,746.24 8,809.14 5,507.36 23,398.10 19,498.38 

(ce) Changes in inventories of Gnished goods, work-in-progress and stock-in-trade (1,723.93) 10,813.59 (1,842.21) (2,510.92) (1,464.13) 

(@) Employee benefits expense 1,858.47 1,882.99 1,553.79 6,961.95 5,949.19 
(e) Finance costs [refer note 7] 330.99 553.04 150.61 1,701.01 894.61 

( Depreciation and amortisation expense (refer note 7] 895.26 894.04 488.88 3,340.38 1,910.01 

(g) Other expenses ’ 

-Adverosement and business promotion 764.77 859.62 1,378.20 3,006.79 3,599.56 

~Corporate social responsibility expense 11.43 151.05 465.63 162.48 465.63 

-Others {refer note 7] 2,398.15 3,538.79 2,640.92 11,673.89 11,349.08 

‘Total expenses 12,165.13 31,137.03 13,241.27 65,160.19 58,607.47 

5 Profit/ (loss) before tax (3-4) (1,116.96) 9,550.07 (3,096.04) 8,552.92 8,852.85 

6 Fax expense 

-Current tax (1,069.69) 3376.98 (1,275.28) 2,337.82 2,272.37 

-Deferred tax expense/(credit} {refer note 8} 974.75 (1,053.02) 64.01 (53.91) 620.89 
7 |Profit/ (loss) for the period (5-6) (1,022.02) 7,226.31 (1,884.77) 6,269.01 5,959.59 
8 |Other comprehensive income 

@ Items that will not be reclassified to profit or loss (51.26) (24.41) (75.20) (101.85) (62.42) 
(a) Income tax relating to items that will not be reclassified to profit or loss 12.90 6.14 (26.28) 25.63 21.81 

9 | Total comprehensive income/ (loss) for the period (7+8) (1,060.38) 7,207.84 (1,933.70) 6,192.79 5,918.98 
10 | Pailin equity share capital (face value of 10 each) 2,073.21 2,073.21 2,073.21 2,073.21 2,073.21 
11 Other equity 52,444.15 46,293.95 

12 |Earmings/(less) per share (face value of % 10 each) (mot annualised for the 

quarters) 
(=) Basic Gn 2) (4.93) 34.85 (8.73) 30.24 
(5) Diluted Gr 3 FAS EART (4.93; 34.85 {8.53} 30.24.               
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(€ io Lilshes, unless othierwhee whited) Particulins 
As at Ag at 

31 Margh 2020 M1 March 2019 a . 
(Audited) (Audited) ASSETS 

Nomcurrent asgets 
a) Property, plint and equipment 

15,178.03: 14,855.30 b) Right-ofillse paver [refer note 7] 
7,585.74 x ¢) Capital wodcin-propreas 
248,54 2,38 cl), Intangible asects 

57,58 94,36 e) Financial assets 
i) Investments 

3,571.39 4,772.11 ii) Loans 
402.78 426.09 ii) Other financial assets 
812.44 6.61 

f) Income tax assets (net) 
889.54 907.90 }) Deferred tax asacte (net) [refer note 8] 
791.61 712.06 

hi) Othet non-cucrent asseta 
1720) 126.55 Total non-current vsaeiy 29,709.65 21,905.54 

Current asseta 
4) Inventories 

21,618.21 19,115.78 Wj) Financial assets 
i) Investments 

9,793.54 8,980.82 it) ‘T'rade receivables 
25,216.72 21,985,28 it) Cash and cash equivalents 

134.43 3,265.54. iv) Bank balances other thin edsh and cash equivalents 
1,142.29, 225.36 ¥) Loans 

56.49 119.04 vi) Other financial nesets 
135.69 54.48 ¢) Other current assets 

4250.73 SABA) Total current aggets OL b34,10 56,028.81 

TOTAL ASSETS. OV 044,95 TS 85415 
EQUITY AND LIABILITIES 

Equity 
a) Equity share capital 

2,073.21 2,073.24 bh) Other equity 
fae AS 16,298.95 

Total equity ot 517.36 AB, 372.16 
Non-current liabilities 
4) Financial liabilides 

i) Borrowings 
1,630.74 1,286.65 ii) Others financial liabilities 
1,485.49 1,532,57 iii) Lease liability [refer note 7] 

7,038.90 . hh) Other non-currens liabilities 
117.15 131,07 ¢) Provisions 
193,25 203,06 Total non-currenc liabilities 10,065.53 S)154,45 

Current liabilities 
i) Financial liabilities 

) Borrowings 
1,544.47 3,174.06 ii) Trade and other payables 

-toral outstanding dues of miceo enterprises and small enterprises; and 147,01 230.91 total outstanding dues of eredtiros other than micro enterprises and small enterprises 16,589.05 13,224.05 iii) Other financial liabilities . 
5,437.78 9,854.36 iv) Lense liability [refer note 7 
999.66 . ty) Other curcent liabilities 
917.16 701.34 «) Provisions 
225-73 _ 123,02 Total current linhilitiny 25,860.86 27,308.64 

TOTAL ROUITY AND LIABLLETIRS OL 093,75 7H A15     

    

  

   



2. Cash flow statement for the year ended 31 March 2020 

  

    

  

  

  

    
  

  

  

  

  

    
      

(10 khs, imlews otherwise weiteat) 
ie 

For the year ended | For the year ended 
Particularn 

31 March 2020 31 Murch 2019 
Auwtited Audited 

A. Cash flow from operating activities: 
Profit before tax expences 

8,552.93 8,852.87 
Add: Adjustment for non-cash and non-onerating items 

7 Depreciation and amortisation expense 
3,340.38 1910.07 Finance costs 

1,701.01 80401 
Interest income 

(368.11) (469.07) 
Profit'on gale of investments (net) 

(41,92) (2.40) 
\ Preafit on sale of property, plaat and equipment (net) 

(3.01) 17.99 Advances writtun bitck 
(7140) . Fair valuation of javestinents through profit and loss 

(635.18) (908.49) Provision for credit Impaired reccivables 
51,85 ‘. Bad debe 

27.00 - 
Amounts written off 

. L606 
Operating profit before working capital changea 

__aassasa |e 
Adjustments:for ciavemént ine 

Changes in trade receivables : 
(3,310.29) (3,105.44) Changes in inventorios 

(2,502.42) (1,762.14) Changes in loans (ion-current) 
23.31 (56.00) Changes in loans (current) 
62.55 (68,35) Changes in other current assets 
(54,22) (485,70) Changes in other non-current assets 
(68.00) (23,78) Changes in trade and other payublea 

3,281.10 2,438.01 Changes in othee finanelal liabilities (non-current) 
152.92 191,34 Changes in other financial liabilitics (current) 

(4,427.00) 1425.24 Changes in other current liabilities 
287.22 (18.84) Changes in other non-curcent liabilities: 
(13,92) (15.57) Changes in-short-term Provisions 
(0.04) (119,62) Changes in long-term provisions 
a) 52.41 Cash flow used in operating activities before taxes 

5,974.85 14,963.93 
Direct taxes paid (net of refunds and demands) 

(21015) Csi raay 
Net cash generated fram Operating activities (A) 

! SG5500 | 4840.49 

B. Cash flow from investing activities: 
Purchase of property, plant and egi:iprivent including capital wdvances a CaMOA foe enpital i 

CNaT) Ce Tay Proceeds from salu wf property, plant and equipment 
20,79 34.78 Purchase of investments 
(300,00) (900,000) Proceeds from sale of investments 

1,365.09 890.78 Bank balances not considered ay cash and cash equivalents 
-Placed 

(1,946.12) (234.0%) -Matured 
225,36 1,659.80 Interest received 
MGM OTAS Net cash (used in)/generated from investing activities (B) 

(3,034.45) 955.16 
C. Cash flow from financing activities: 

. Proceeds from long-term borrowings 
950.21 a14.70 Repayment of long-term borrowings 
37.04) (264,36) Changes in current borrowings (net) 

(1,624.59) (859,49) Payment of lease liabilities 
(1,466.89) Dividend paid (including dividend distribution tax) 

. (3,143.90) Reduction in equity capital 
= (100,04) Reduction in other equity due to buy back of shares (including buy (47.60) (404.57) back relied expenacs) 

Finance cost paid 
_ O21 16) (894,704 Net'cash used in financing activities (Cc) 

(4,752.06) (10,393.34) 

Net (decrease)/increase in cash and cash equivalents (A+B+C) ‘. (3,131.11) 3,113.31 Cash and easly equivalenty at the beginning of the year 
3,205. 152.23 Closing cash and cash equivalents 

134,43 4205.54 
Cash and cash equivalents include: 

Cash in hand {including stamps) 
31.54 45,58 Balance with banks 
37.13 26.96 Deposits with original matucity of less than three months 65,76 3,193.00 Cash and cash equivitenty = 134.43 5,265.54 | fe fo Ps,     
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Notes: 
> The above financial results have been audited by the statutory auditors of the Company and reviewed by the Audit Committee and taken on record by the Board of Directcrs in their tespective meeungs held on 24 June 2020. 

Companies (ladian Accounting Standard) Rules, 2016 as specilied under section 133 of the Companies Act, 2013. 

    Cee cae nston Glotely snl the oveall umpect on the business ofthe Company will depead on funue developmen which cect nes 

  

4. The above fnancial results have been Prepared in accordance with the tecognition and measurement principles of the Indian Accounting Standards (Jad AS) as notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended by 

Tete ge a odd Health Organisation (WHO) tad declared the ousbiak of Novel Coroavinus “Covid-i9” a2 demic. Thir pandemic has iy impacted bush around the giche. In many countnes, including Indis, there hes been severe 

Campion 0 regular busis f Complying with the dircctives of G tthe plant and offices of the Comoany Deen lier lockdown, resulting thereto, the operations for the month of March 3020 have been impscted. The Company i poor based oa ae ahaa tree to coca, pow iti of he lock dvs the Conan bas cae on comport nesoncne oh faucet : t ns, financial assets, cx i obligations and i= overall Equidin! 
eel ce res sd aged apes ee a Th Copy dso a Sn ed Sk Oe SN ae a ts 

Com fom sae es ely Te a Sy Cie ten Dine bn ete ing CCDs ae (00D wl ea 
  

‘Company's performance and allocates Front een ana of the vasious pecformance indicators of the Company a¢ a single unit Thevefoee, there are 00 seperate reportable business segmnents st pec Ind AS 108- Operating Seg 
psestes an one reportable business segment te. manufscturing snd trading of textile gasmears and ts pumasly opening ix India and hence, considennd St-single peogeaphical segment. The sale of Company's prochuicts is seasonal. 

whe Lease Liability. Actordingly, compantives for che quarterand yearended 31 Merch 2019 have not been retmepectrely adjusted. This has resulted in Tecogminng a ROW asset anda Corresponding Lease Liability of 6,742.02 lakhs = at 
‘Se adiusiment, other expenses is lower by Rx. 1446.86 lacs and depreciation and amoateanon expense and finance cost 2 higher by Rs. 1285.06 Iats and Re 634.65 les respectively and profit before tax is lower by Rs 452.85 lacs, 

|pretcebed an the said secuon sesulting m reversal of its defermed tax asset to the extent o£ Rs. 200.64 lacs by splitting the impact over the year. The impact of the tax rate revision taken in the above financial results amounts to Rs. 66.88 lacs. 

9. The Board of Directors have recommended a final dividend of 50% (Rs. 5 per Cquity share of Rs. 10 each), subject to the approval of sharcholders in ensuring Annual Geneal Meeting.   nancial year: Algo, the figures upto the end of the third quarter were only reviewed and aot subjected to audit. 

"Effective 1 Ape! 2019 the Company adopeed Ind AS 11 "Lessea”, spolied to xt} lease contracts easungon j Apel 2009 usp the modified retrospective method along sath the transmon apsion to recognise Rightof Use asset (LOW) at-an amount equal 5%) 

& The Company elected to exercise the opton permitted under secton 115BAA of the Income-tax Act, 1961 a5 introduced by the Taxation Laws (Amendment) Ordinance, 2019. The Company bas remeasured its deferred tax asset on the basis of the raze! 

10) Figeres forthe quarter ended 31 March 2020 and 31 March 2019 2 reported ‘r these Gnancial resuits ame the balancing figures berween audited figures or: respect of full financial year and the published year to date figures upto the third quarter of the 

! April 2019. Wels 

  
    For and on behalf of Board of Sizectors 

= 

{Place: Ludhiana 

Jawabar Lal Greed 

24 June 2020 

Chairman and Managing EXtector) 

(DIN Oo1a seed)     
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Walker Chandiok & Co LLP 
.B-406A,4th floor 
L&T Elante office Building, 
Industrial Area, Phase |, 
Chandigarh -160 002 
India 

T +91 172 433 8000 
F +91 172 433 8005 

Independent Auditor’s Report on Annual Financial Results of the Company Pursuant to 

the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (as amended) 

To the Board of Directors of Monte Carlo Fashions Limited 

Opinion 

Tis We have audited the accompanying annual financial results (‘the Statement’) of Monte Carlo 

Fashions Limited (‘the Company’) for the year ended 31 March 2020, attached herewith, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing 

Regulations’), including relevant circulars issued by the SEBI from time to time. 

. In our opinion and to the best of our information and according to the explanations given to 

us, the Statement: 

(i) presents financial results in accordance with the requirements of Regulation 33 of the 

Listing Regulations; and 

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards 

(‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), read with 

relevant rules issued thereunder, and other accounting principles generally accepted in 

India, of the net profit after tax and other comprehensive income and other financial 

information of the Company for the year ended 31 March 2020, 

Basis for Opinion 

3. 

Chartered Accountants 

We conducted our audit in accordance with the Standards on Auditing (‘SAs') specified 

under section 143(10) of the Act. Our responsibilities under those standards are further 
described in the Auditor's Responsibilities for the Audit of the Statement section of our 
report. 
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Walker Chandiok & Co LLP 

We are independent of the Company in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India (‘the ICAI’) together with the ethical requirements 
that are relevant to our audit of the financial statements under the provisions of the Act and 
the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 

with these requirements and the Code of Ethics. We believe that the audit evidence obtained 
by us, is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of matter - Uncertainties related to Covid-19 

4. We draw attention to Note 5 to the accompanying financial results, which describes the 
uncertainties due to the outbreak of COVID - 19 pandemic and management's assessment 

of the impact on the financial results of the Company as at the balance sheet date. The 

impact of these uncertainties on the Company's operations is significantly dependent on 

future developments. Our opinion is not modified in respect of this matter. 

‘Responsibilities of Management and Those Charged with Governance for the Statement 

5. This Statement has been prepared on the basis of the annual audited financial statements 

and has been approved by the Company's Board of Directors. The Company’s Board of 
Directors is responsible for the preparation and presentation of the Statement that gives a 

true and fair view of the net profit and other comprehensive income and other financial 
information of the Company In accordance with the accounting principles generally accepted 

in India, including Ind AS prescribed under Section 133 of the Act, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India, and in 
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Company and for preventing and detecting frauds and 

other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financia! controls that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Statement that gives a true and fair view and is free from 

material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors is responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern, and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting 
process. 

Chartered Accountants



Walker Chandiok &Co LLP 

Auditor’s Responsibilities for the Audit of the Statement 

8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole 

is free from material misstatement, whether due to fraud or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of assurance but-is 
not a guarantee that an audit conducted in accordance with Standards on Auditing, specified 
under section 143(10) of the Act, will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of this Statement. 

9. As part of an audit in accordance with the Standards on Auditing, we exercise professional 

judgment and maintain professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 

tisk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, 
we are also responsible for expressing our opinion on whether the Company has in place 

adequate internal financial controls with reference to financial statements and the 

operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the management. 

Conclude on the appropriateness of the management's use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company’s 

ability to continue as a going concern. If we conclude that a material uncertainty exists, 

we are required to draw attention in our auditor’s report to the related disclosures in the 
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor’s report. However, 

future events or conditions may cause the Company to cease to continue as a going 
concern. 

Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and 

events in a manner that achieves fair presentation. 

10. We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

Lr 

Chartered Accountants



Walker Chandiok &Co LLP 

11. We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. ‘ 

Other Matter 

12. The Statement includes the financial results for the quarter ended 31 March 2020, being the 
balancing figures between the audited figures in respect of the full financial year and the 
published unaudited year-to-date figures up to the third quarter of the current financial year, 
which were subject to limited review by us. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration Ne=-001076N/N500013      

Sandeep Mehta 
Partner 

Membership No. 099410 

UDIN: 20099410AAAABH2256 

Place: Mohali 

Date: 24 June 2020 

Chartered Accountants
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DECLARATION PURSUANT TO REGULATION 33(3)(d) OF SEBI (LISTING OBLIGATIONS AND 

DISCLOSURES REQUIREMENTS) (AMENDMENT) REGULATIONS, 2016. 

|, Jawahar Lal Oswal, Chairman & Managing Director of Monte Carlo Fashions Limited 

having its Registered Office at B-XXIX-106, G.T. Road, Sherpur, Ludhiana-141003, do hereby 

declare that M/s Walker Chandiok & Co. LLP, Statutory Auditors of the Company have 

carried out audit of the Financial Statements of the Company for the year ended 31° 

March 2020 and have issued an Audit Report with unmodified opinion. 

FOR MONTE CARLO FASHIONS LIMITED 

PLACE : LUDHIANA 7 

DATE : 24.06.2020 CHAIRMAN & MANAGING DIRECTOR 

  

Visit us at :- www.montecarlocorporate.com E-mail : info@montecarlo.in


