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Statement of audited financial results for the quarter and for the year ended 31 March 2020
(if xﬂnw.l_
3 months ended P di C ponding Year to date figures | Previous year ended
A (31 Masch 2020) 3 months ended |3 months cnded in the| for current period (31 March 2019)
Se. No. |Particutars ¢ ) (@1 Deoconber 2015) - g
(31 March 2019) (31 March 2020)
(Audited) Jnaudited) (Audited) (Audited) (Andited)
(ztegnotes below) (refer note 10) E (cefes note 10)
Income
1 |Revéaue from opemtions 10,946.65 40,340.21 9,578.36 72.561.32 65,637.47
2 Other income 101.52 346.89 566.87 1,151.79 1,822.85
3  |Total income (1+2) 11,048.17 40,687.10 10,145.23 73,713.11 67,460.32
4  |Expenses
(3) Cost of materials consumed 2,883.75 3,629.77 2,898.09 17,426.51 16,405.14
{8) Purchase of stock-in-tmde 4,746.24 8,809.14 5,507.36 23,398.10 19,498.38
{c) Changes in inventorizs of Anished goods, work-in-progress and stock-in-trade (1,723.93) 10,818.59 (1,842.21) (2,510.92) (1,464.13)
(@) Employec benefits expense 1,858.47 1,882.99 1,553.79 6,961.95 5.949.19
(€) Finance costs [refer note 7) 330.99 553.04 150.61 1,701.01 894.61
(£) Depreciation and amortisation expense [refer note 7] 895.26 894.04 488.88 334038 1,910.01
(g) Other «xpeases ’
-Adverasement and business promotion 764.77 859.62 1,37820 3,006.79 3,599.56
-Corporate social responsibility expense 11.43 151.05 465.63 162.48 465.63
Others frefer note 7] 2,398.15 3,538.79 2,640.92 11,673.89 11,349.08
Total expenses 12,165.13 31,137.03 13,241.27 65,160.19 58,607.47
5 Profit/(loss) before tax (34) (1,116.96) 9,550.07 (3,096.04) 8,552.92 8,852.85
6 Tax expense L
-Current tax (1,069.69) 3376.98 (1,275.28) 2,337.82 227237
-Deferred tax expense/| (cred®) [refer note 8} 974.75 (1,053.02) 64.01 (33.91) 620.89
7 [Profit/ (loss) for the period (5-6) (1,022.02) 7,226.11 (1,884.77) 6,269.01 595959
8  |Other comprehensive income
(@ Ttems that will not be redassified to profit or loss (51.26) (24.41) (75.20) (101.85) (62.42)
{i) Income tax relating to items that will not be rcclassified to profit or loss 12.90 6.14 (26.28) 2563 21.81
9  |Tetal comprehensive income/(loss) for the period (7+8) (1,060.38) 7,207.84 (1,933.70) 6,192.79 5,918.98
10 [Paill-up equity share capiral (face value of ¥ 10 each) 207321 2,073.21 207321 207321 207321
11 |Other equity 52,444.15 46,298.95
12 |Eamings/(loss) per sharc (face value of ¥ 10 each) (not annualised for thel
|quartess)
(2] Basic (in 3) 34.85 73 30.24
{5} Diluted Gz 3 34.85 8.33) 30.24




Notens:
L Statement of agaers and labili lies
{¥ d fifehvs, unless othierwive shutee))
Particulics As at Asat
31 Margh 2020 M March 2019
— (Audiied) (Audlited)
ASSETS
Nonecurrent asgers
1 Piopecty, plant and equipment 15,178.03 14,855,30
b) Right-ofilise ssets [eefee note 7 7,585.74 -
) Capital worksin-progreas 248.54 2,38
) Intangible asscts 57.58 94,36
¢) Financial assets
i) Investments f 3,571.39 4,772.11
ii) Loans 402.78 426.09
ii) Other financial asscts B12.44 8.61
) Income tax assets (net) 889.54 907.90
1) Deferved tx asscts (nef) feefer note g8 791.61 712.06
Iy} Othiet non-cucrent assets 142,00 126,55
"Total non-current nge(s 29,709.65 2190854
Current assets
4) Inventories 21,618.21 19,115.78
1) Financial assets
i) [nvestments 9,793.54 8,980.82
it} T'rade receivables 25,216.72 21,985.28
itd) Cash anel cash equivalents 134.43 3,265.54.
iv) Bank balances other thin eish and cash cquivalents 1,142:29 22536
¥) Loany 56.49 119.04
vi) Other financial nesets 135.69 5448
¢) Other cursent assets 25673 318281
Total current assets 61,334,10 5692881
TOTAL ASSETS 91,043,725 THE3). 15
EQUITY AND LIABILITIES
Feuity
) Equity shace copital 2,073.21 2073.21
) Other equity 52404,15 16,298.95
Total equity 54,517.36 4B,372:16
Non-cureent linbilities
#) Financial liabilides
i) Bortowings 1,630.74 1,286.65
if) Others financial liabilitics 1,68549 1,532.57
iif) Leas linbility [refer note 7] 7,038.90 .
15 Other non-cutrent Habilities 117.15 131,07
©) Provisions 193,25 203.060
Total non-current linbilitics 10,665.53 1,153,355
Current liabilitics
i) Financial Liabilities
) Botrowings 1,544.47 3,174.06
if) Trade and other payables
-toral outstanding dues of miceo enterprises and small entesprises; and 147,01 230.91
-tatal sutstinding dues of credtiros other than micro enterpeises and small enterprises 16,589.05 13,224.05
iii) Other financial lubilities : 5,437.78 9,854,36
iv) Lense linbility [refer note 7) 999.66 -
1) Other current liabilities 917.16 701.34
¢ Provisions 22573 12342
'Total current liubiilitioy 25,860, 46 27,308.64
TOTAL EQUITY AND LIABILITTES 91,043,78 78,8315




2. Cash flow statement for the year ended 31 March 2020

(¥ duy Lk, smlexs otherwise st
For the year ended

s e
——-

For the year ended
Particulack 31 March 2020 31 Murch 2019
Aulited Audited
A Cagh flow from operiting activities;
Profit before tax expenscs 8,552,93 8,852,87
Add: Adjustment for non-cash and non-operating items ,
Depreciation and amortisation expense 3,340.38 1L,910.01
Finance costs 1,701.01 894,61
Interest income (368.11) (469.07)
Profit on gale of investments (not) (41.92) (2:40)
\ Prafit on salo of Jitoperty, plant and equipment (nct) (3.01) 17.99
Adyances written bick (711.40) .
lfair valuation of Investients through profit and loss (635.18) (908.49)
Pravision for ceedit Impaired receivables 51.85 -
Bad debits 27.00 -
Amounts written off . 11686
Operating profit before working capital changes 12,553.54 1041238
Adjustments:for movement in;-
Changes in trade recelyables (3,310.28) (3,105.44)
Changes in inventorics (2,502.42) (1,762:14)
Changes in loais (non-cureent) 23.31 (56.00)
Changes in logrs (eurreent) 62.55 (68,35)
Chanpes in other cureent pssets (54.22) (385.70)
Changes in other non-cutrent assets (68.00) (23.78)
Changes in trade and othee payiblea 3,261.10 2,428.01
Changes in othee faanclal liabilities {non.current) 152,92 191,34
Changesin other fingncial liabilities (current) (4,427,001 142523
Changes in other corrent linbilities 287.22 (16:.64)
Changes in other non-curcent liabilities- (13.92) (15:57)
Changes in short-term provisions (0.04) (119.62)
Changes In long:term provisions (181 5241
Cash flow used in operating activitics before taxes 5,974.85 14,963.93
Biircct tuxes paid (net of refunds and demands) _(Ad1U5)
Net cash gencrated from operating aclivities (A) b= 3,655 40
B.  Cash flow from investing activitice:
Purchase of praperty, plant and e ulprient (including capital .
idvances and cri‘dimrs for cnpi[nl‘Luqu) @IAA8T) D)
Praceeds from sale of property, plaat and equipment 20.79 34.78
Purchase of inyestmdnig (300.00) (900,00)
Proceeds from sale of investments 1,365.09 890.78
Bank balances not considered ay cash and cash equivalents
Placed (1.946.12) {@3307)
-Matured 225.36 1,659,680
Interest received 6.8 (7545
Net cash (used in)/generated from investing activitics (B) 3,034.45) 956.16
C.  Cash flow from financing activitiea:
’ Proceeds from long-term borrowings 95021 314.70
Repayment of long-term borrowings 3708 (264.306)
Changes in current borrowings (net) {1,62Y.59) (859.49)
Payment of lease linbilities (1,466.89) .
Dividend paid (including dividead distribution tax) . (3 143.90)
Reduction in eguity capital - (100,00)
Reduction in other equity due to buy back of shares (including buy 7,60 (B.A4457)
back rehited expencs)
Flnanee coit paid NN ID (Ii‘J-I.T-!)
Netcash used in financing activities (C) (3,752.00) (10,392 34)
Net (decrease)/increase in cash and cash equivalents (A+B+C) . (3,131.13) 3,113.31
Cash and cashy equivalenty at the beginning of the year 3.265.54 152,23
Closing cash and cash equivalents 134.43 $205.54 |
Cash and cash equivalents include:
Cash In hand (including stamps) 31.54 45,58
Balance with banks 37.13 26,96
Deposits with original maturity of less than three months 65,76 3,193.00
Cash and cash cquival 134.43 3,265.54,




Notes:
- The above financia results have been audited by the statutory auditors of the Company and reviestd by the Audit Committee and taken on cecord by the Bosrd of Direcices in theie espective meetings held on 24 June 2020,

4. The above financial results have been prepared in with the Non and principles of the Indian Accounting Standards (lad AS)) as notified under the Companies (Tndian Accouating Standards) Rules, 2015 2s 2mended by
| Companies (Indian Accounting Standard) Rules, 2016 5 specified under section 133 of the Compnies Act, 2013,
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- The Board of Directors have cecommended a final dividend of 30% (Rs. § pex equity shace of Rs. 10 each), subject t0 the approval of sharcholders in ensuring Annual Geneal Mezting.

15 Figeres for she quarter ended 31 March 2020 aad 31 Macch 2019 = ceported i these feancial wesuits ase.the balancing figures beoween audited fgures &1 respect of fulf finzncial year and the published year to date igures upto the third quacer of the
Grancial year. Alio, the figures upto the end of the thied quastee were only reviewed and ot subjected to audit

For and on behalf of Board of Disecors
Ludhianz Jawahar Lal Ogwal
24 June 2020 Chairman and Mansging

(DIN: 00263866)




Walker Chandiok & Co LLP

Walker Chandiok & Co LLP

.B-406A,4th floor

L&T Elante office Building,
Industrial Area, Phase I,
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Independent Auditor’s Report on Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

To the Board of Directors of Monte Carlo Fashions Limited

Opinion

il

We have audited the accompanying annual financial results (‘the Statement') of Monte Carlo
Fashions Limited (‘the Company’) for the year ended 31 March 2020, attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing
Regulations'), including relevant circulars issued by the SEBI from time to time.

. In our opinion and to the best of our information and according to the explanations given to

us, the Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 of the
Listing Regulations; and

(i) gives a true and fair view in conformity with the applicable Indian Accounting Standards
('Ind AS’) prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), read with
relevant rules issued thereunder, and other accounting principles generally accepted in
India, of the net profit after tax and other comprehensive income and other financial
information of the Company for the year ended 31 March 2020.

Basis for Opinion

3.

Chartarad Accountants

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified
under section 143(10) of the Act. Our responsibilities under those standards are further
described in the Auditor's Responsibilities for the Audit of the Statement section of our

report.
%
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Walker Chandiok & Co LLP

We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (‘the ICAI') together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and
the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence obtained
by us, is sufficient and appropriate to provide a basis for our opinion.

Emphasis of matter - Uncertainties related to Covid-19

4. We draw attention to Note 5 to the accompanying financial results, which describes the
uncertainties due to the outbreak of COVID - 19 pandemic and management's assessment
of the impact on the financial results of the Company as at the balance sheet date. The
impact of these uncertainties on the Company's operations is significantly dependent on
future developments. Our opinion is not modified in respect of this matter.

Responsibilities of Management and Those Charged with Governance for the Statement

5. This Statement has been prepared on the basis of the annual audited financial statements
and has been approved by the Company's Board of Directors. The Company’s Board of
Directors is responsible for the preparation and presentation of the Statement that gives a
true and fair view of the net profit and other comprehensive income and other financial
information of the Company In accordance with the accounting principles generally accepted
in India, including Ind AS prescribed under Section 133 of the Act, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that gives a true and fair view and is free from
material misstatement, whether due to fraud or error.

6. In preparing the Statement, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern, and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

7. The Board of Directors is also responsible for overseeing the Company's financial reporting

process.
A |
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Auditor’'s Responsibilities for the Audit of the Statement

8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but-is
not a guarantee that an audit conducted in accordance with Standards on Auditing, specified
under section 143(10) of the Act, will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this Statement.

9. As part of an audit in accordance with the Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion on whether the Company has in place
adequate internal financial controls with reference to financial statements and the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

Conclude on the appropriateness of the management'’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and
events in a manner that achieves fair presentation.

10. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

% ‘
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11. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them

all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. i

Other Matter

12. The Statement includes the financial results for the quarter ended 31 March 2020, being the
balancing figures between the audited figures in respect of the full financial year and the

published unaudited year-to-date figures up to the third quarter of the current financial year,
which were subject to limited review by us.

For Walker Chandiok & Co LLP
Chartered Accountants

Firm Registration Ne=-001076N/N500013

Sandeep Mehta

Partner

Membership No. 099410
UDIN: 20099410AAAABH2256

Place: Mohali
Date: 24 June 2020
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